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A m finance -
a Kerius Synthése CVA - DVA LATECOERE

CVA DVA
TOTAL FX -58,786 559,817
EURCZK -305 9,525
EURGBP - -
Markit Series 3Y Start Date Maturity Date CDS premium Default probability Recovery Years Markit Series
EURUSD -54,996 537,122 20.06.2018 23
24 21.09.2015  20.12.2018 287.995 1.10% 40% 0.50 24
USDBRL '1'910 7l207 25 21.03.2016  20.06.2019 192.3735 2.33% 40% 1.00 25
26 20.09.2016 20.12.2019 167.859%4 3.42% 40% 1.50 26
USDMXN 1,575 5'963 27 20.03.2017  20.06.2020 172.9002 4.93% 40% 2.00 27
28 20.09.2017 20.12.2020 187.6267 6.83% 40% 2.50 28
29 20.03.2018  20.06.2021 206.5024 9.08% 40% 3.00 29
1y 2Y 1y 2Y
BNP 14.55 22.06 0.30% 0.83% 40.00%
CA 15.97 20.96 0.33% 0.79% 40.00%
LCL 15.97 20.96 0.33% 0.79% 40.00%
cMmcIC 6.62 11.98 0.14% 0.45% 40.00%
BECM 6.62 11.98 0.14% 0.45% 40.00%
Cicso 6.62 11.98 0.14% 0.45% 40.00%
HSBC 15.14 19.69 0.31% 0.74% 40.00%
NATIXIS 16.66 23.52 0.35% 0.88% 40.00%
NOMURA 17.46 24.48 0.33% 0.85% 40.00%
wu 35.46 56.15 0.73% 2.09% 40.00%
SG 15.58 22.78 0.32% 0.85% 40.00%
DB 57.84 77.98 1.19% 2.90% 40.00%
GS 21.77 28.39 0.45% 1.06% 40.00%
BARCLAYS 33.69 43.61 0.70% 1.63% 40.00%
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Valuation Valuation +5% Variation +5%
Hedge Reference Notional Counternotional EUR EUR EUR

Fair Value Intrinsic Value Time Value Fair Value Intrinsic Value Time Value Fair Value Intrinsic Value Time Value

2018 -6,000,000.00 158,760,000.00 158,808.20 158,808.20 - -141,854.76 -141,854.76 - 300,662.96 300,662.96 -
2019 -48,000,000.00 1,237,979,000.00 -479,622.07 -479,622.07 - -2,772,209.56 -2,772,209.56 -0.00 2,292,587.49 2,292,587.49 0.00
EURCZK -54,000,000.00 1,396,739,000.00 -320,813.87 -320,813.87 - -2,914,064.32 -2,914,064.32 -0.00 2,593,250.46 2,593,250.46 0.00
2018 94,923,780.94 -111,000,000.00 -135,468.03 -299,632.61 164,164.58 4,055,951.69 3,817,058.68 238,893.01 -4,191,419.72 -4,116,691.29 -74,728.43
2019 403,011,511.92 -474,000,000.00 3,062,038.08 3,151,120.32 -89,082.24 19,708,567.48 19,911,532.88 -202,965.40 -16,646,529.40 -16,760,412.57 113,883.16
2020 442,261,506.94 -545,000,000.00 -9,975,827.57 -4,085,517.93 -5,890,309.64 5,700,556.99 9,433,146.43 -3,732,589.45 -15,676,384.56 -13,518,664.36 -2,157,720.20
2021 24,276,377.22 -29,000,000.00 -340,846.68 324,616.45 -665,463.13 1,122,975.63 1,351,886.19 -228,910.56 -1,463,822.32 -1,027,269.75 -436,552.57
EURUSD 964,473,177.01 -1,159,000,000.00 -7,390,104.21 -909,413.78 -6,480,690.43 30,588,051.79 34,513,624.19 -3,925,572.40 -37,978,156.00 -35,423,037.97 -2,555,118.03
2019 -15,000,000.00 64,200,000.00 379,020.39 489,566.61 -110,546.22 -82,359.47 -141,225.14 58,865.67 461,379.86 630,791.75 -169,411.89
USDBRL -15,000,000.00 64,200,000.00 379,020.39 489,566.61 -110,546.22 -82,359.47 -141,225.14 58,865.67 461,379.86 630,791.75 -169,411.89
2019 -11,400,000.00 228,000,000.00 288,051.24 241,856.80 46,194.44 -197,069.16 - -197,069.16 485,120.40 241,856.80 243,263.60
USDMXN -11,400,000.00 228,000,000.00 288,051.24 241,856.80 46,194.44 -197,069.16 - -197,069.16 485,120.40 241,856.80 243,263.60
-7,043,846.44 -498,804.24 -6,545,042.20 27,394,558.84 31,458,334.73 -4,063,775.89 -34,438,405.28 -31,957,138.97 -2,481,266.31
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Valuation- 5%

Variation-5%

Valuation
Hedge Reference Notional Counternotional EUR

Fair Value Intrinsic Value Time Value

2018 -6,000,000.00 158,760,000.00 158,808.20 158,808.20 -

2019 -48,000,000.00 1,237,979,000.00 -479,622.07 -479,622.07 -

EURCZK -54,000,000.00 1,396,739,000.00 -320,813.87 -320,813.87 -
2018 94,923,780.94 -111,000,000.00 -135,468.03 -299,632.61 164,164.58
2019 403,011,511.92 -474,000,000.00 3,062,038.08 3,151,120.32 -89,082.24
2020 442,261,506.94 -545,000,000.00 -9,975,827.57 -4,085,517.93 -5,890,309.64
2021 24,276,377.22 -29,000,000.00 -340,846.68 324,616.45 -665,463.13
EURUSD 964,473,177.01 -1,159,000,000.00 -7,390,104.21 -909,413.78 -6,480,690.43
2019 -15,000,000.00 64,200,000.00 379,020.39 489,566.61 -110,546.22
USDBRL -15,000,000.00 64,200,000.00 379,020.39 489,566.61 -110,546.22
2019 -11,400,000.00 228,000,000.00 288,051.24 241,856.80 46,194.44
USDMXN -11,400,000.00 228,000,000.00 288,051.24 241,856.80 46,194.44
-7,043,846.44 -498,804.24 -6,545,042.20

EUR EUR

Fair Value Intrinsic Value Time Value Fair Value Intrinsic Value Time Value

494,684.28 494,684.28 - -335,876.07 -335,876.07 -
2,065,754.72 2,065,754.72 0.00 -2,545,376.79 -2,545,376.79 -0.00
2,560,439.00 2,560,439.00 0.00 -2,881,252.86 -2,881,252.86 -0.00
-4,097,698.26 -3,984,825.95 -112,872.31 3,962,230.23 3,685,193.34 277,036.89
-13,669,420.61 -12,431,367.09 -1,238,053.53 16,731,458.69 15,582,487.41 1,148,971.29
-29,090,422.57 -25,683,493.71 -3,406,928.86 19,114,594.99 21,597,975.78 -2,483,380.78
-1,923,703.25 -144,483.94 -1,779,219.31 1,582,856.56 469,100.38 1,113,756.18
-48,781,244.68 -42,244,170.69 -6,537,074.00 41,391,140.48 41,334,756.91 56,383.57
940,499.19 1,177,676.86 -237,177.68 -561,478.80 -688,110.25 126,631.46
940,499.19 1,177,676.86 -237,177.68 -561,478.80 -688,110.25 126,631.46
741,312.88 757,930.63 -16,617.76 -453,261.63 -516,073.83 62,812.20
741,312.88 757,930.63 -16,617.76 -453,261.63 -516,073.83 62,812.20
-44,538,993.62 -37,748,124.20 -6,790,869.43 37,495,147.18 37,249,319.96 245,827.23
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& Kerilig AVERTISSEMENT - DISCLAIMER

Ce document a été préparé a l'usage des services financiers du Client. Ce document ou son contenu ne doivent pas étre
communiqués ou diffusés en externe sans I'accord préalable écrit de KERIUS FINANCE .

Pour ce document, KERIUS FINANCE a été amenée a utiliser des informations et données chiffrées fournies par le Client. KERIUS
FINANCE a pris ces données en compte sans réaliser de procédure d’audit et n’émettra en conséquence aucune opinion sur leur
fiabilité. Ce document ne constitue pas une documentation contractuelle des transactions éventuellement décrites, ni une
recommandation ou une sollicitation de mettre en place les transactions décrites. Tout Client intéressé par ce type de
transactions ou procédure doit mener ses propres analyses pour vérifier I'adéquation a ses besoins, ainsi que les conséquences,
notamment fiscales et comptables. Il lui appartient également de prendre les dispositions nécessaires a la mise en ceuvre des
décisions qu’il aura prises.

Ni KERIUS FINANCE ou ses administrateurs ou employés ne pourront étre tenus responsables des conséquences de ['utilisation de
ce document ou de la mise en place, totale ou partielle, par le client, des idées ou opérations décrites.

This document has been prepared for the Finance department of the Client. It must not be communicated or published
externally without prior written consent of KERIUS FINANCE

For this document, KERIUS FINANCE used information and data provided by the Client. The Client agrees that KERIUS FINANCE
took this information into account without auditing them or checking their accuracy and, as a consequence, without producing
any opinion on their reliability. Please note that this document does not constitute a contractual documentation of the
transactions or processes that may be described, nor a recommendation or solicitation to enter into the transactions or processes
described herein. If the Client is interested in setting up this type of transactions or processes, the Client should conduct his own
analysis of the suitability to his needs. The Client must also verify the consequences of his decisions, including accounting and
fiscal aspects. The Client is also responsible for the implementation of his decisions.

Neither KERIUS FINANCE nor its directors and employees accept liability for any loss or damage resulting from the use of this
document and expressly excludes all liability in respect of any implication of the described ideas or transactions on the Client’s
own specific particulars.

2013-01-01



