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Hedging Summary
Hedge Reference Position CCY Hedge Notional Exposure Ev<.)Iu°t|0n Hed.ge Optl‘o f Hedge R?te . Hedge R.ate
in% Ratio Ratio  excl. premiums inc. premiums

EURCNY 2020-Vente IGCNY  SELL  CNY -28 020698 -30574 000 92% 0% 7,9055 7,9055
2021-Vente IG CNY SELL CNY -24 640 000 -41 068 560 60% 0% 7,9617 7,9617
EURGBP 2020-Vente IG UK SELL GBP -3016 524 -3 556 000 85% 0% 0,9032 0,9032
2021-Vente IG UK SELL  GBP -2979079 -2991 844 100% 0% 0,8776 0,8776
2020-Achat IG PLN BUY PLN 48 989 861 56 234318 87% 0% 4,3341 4,3341
EURPLN 2021-Achat IG PLN BUY PLN 54 340 000 72 442 858 75% 0% 4,5294 4,5294
2021-Dette PLN BUY  PLN 42 000 000 42 000 000 100% 0% 4,6190 4,6190
2020-Achat IGRUB BUY RUB 543 860 725 463 892 056 117% 0% 74,9886 74,9886
2020-Dividende SELL  RUB  -662 376000 -455 050 000 146% 0% 77,8192 77,8192
2020-Royalties SELL  RUB  -425000 000 -440 000 000 97% 0% 77,7432 77,7432
EURRUB 2021-Achat IGRUB BUY RUB 480 000 000 589 108 166 81% 0% 85,5086 85,5086
2021-Dividende SELL  RUB 0 -375 000 000 0% 0% 0,0000 0,0000
2021-Royalties SELL  RUB 0 -375 000 000 0% 0% 0,0000 0,0000
2022-Achat IG RUB BUY  RUB 300 000 000 500 000 000 60% 0% 95,4394 95,4394
2020-Bitume TRY BUY  TRY 17 865 950 36 000 000 50% 0% 6,9770 6,9770
EURTRY 2021-Bitume TRY BUY TRY 35750000 71196 490 50% 0% 9,6999 9,6999
2021-Vente |G EUR BUY  TRY 0 47 000 000 0% 0% 0,0000 0,0000
2020- Achat Mal BUY  USD 924 978 585978 158% 0% 1,1928 1,1928
2020-Royalties USD SELL usD 0 -1734000 0% 0% 1,1200 1,1200
EURUSD 2020-Vente IGUSD  SELL  USD -14 279 264 -14 537 000 98% 0% 1,1508 1,1508
2021-Achat Mal BUY  USD 1280479 8542 000 15% 0% 1,1982 1,1982
2021-Vente IGUSD SELL usD -7 250000 -13679016 53% 0% 1,2162 1,2162

USDIDR 2021-Vente IG IDR BUY  USD 0 10000 000 0% 0% 13880,0000 13880,0000




2 Kerilig Onduline
Hedging Performance

. . Hedge Budget Options All-In
Hedge Reference Position CCY Hedge Notional CounterValue Performance ]
Rate Rate Premium Performance
EURCNY 2020-Vente IGCNY  SELL CNY -28 020 698 -3544 464 7,9055 8,0000 41 877 0 41877
2021-Vente IGCNY  SELL  CNY -24 640 000 -3094 818 7,9617 8,3500 143920 0 143920
EURGBP 2020-Vente IG UK SELL  GBP -3016524 -3339635 0,9032 0,8900 -49718 0 -49718
2021-Vente IG UK SELL GBP -2979079 -3394 623 0,8776 0,9100 120910 0 120910
2020-Achat IGPLN BUY PLN 48 989 861 11303483 4,3341 4,3000 89 508 0 89 508
EURPLN 2021-Achat IG PLN BUY PLN 54 340 000 11997 053 4,5294 4,4000 352947 0 352947
2021-Dette PLN BUY PLN 42 000 000 9092 877 4,6190 4,4000 452 577 0 452 577
2020-Achat IG RUB BUY RUB 543 860 725 7252576 74,9886 72,0000 301 045 0 301 045
2020-Dividende SELL RUB  -662376000 -8511726 77,8192 72,0000 -687 941 0 -687 941
EURRUB 2020-Royalties SELL RUB -425 000 000 -5466 717 77,7432 72,0000 -436 061 0 -436 061
2021-Achat IG RUB BUY RUB 480 000 000 5613471 85,5086 72,0000 1053195 0 1053195
2022-Achat IG RUB BUY RUB 300 000 000 3143355 95,4394 85,0000 386 056 0 386 056
EURTRY 2020-Bitume TRY BUY TRY 17 865 950 2560704 6,9770 6,4000 63991 0 63991
2021-Bitume TRY BUY TRY 35 750 000 3685617 9,6999 9,4000 85 509 0 85 509
2020- Achat Mal BUY usD 924 978 775 453 1,1928 1,1400 35932 0 35932
EURUSD 2020-Vente IGUSD  SELL usD -14 279 264 -12 408 583 1,1508 1,1400 -117 088 0 -117 088
2021-Achat Mal BUY usD 1280479 1068 630 1,1982 1,2500 -44 247 0 -44 247
2021-Vente IGUSD  SELL usD -7 250 000 -5961234 1,2162 1,2500 161234 0 161234
USDIDR 2021-Vente IGIDR BUY usD 0 13 880 13880,0000 13880,0000 0 0 0
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EURCNY - Historical & Planned
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EURCNY - Synthesis

CNY Global Hedge Position: Synthesis EURCNY EURCNY
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EURCNY - 2020-Vente IG CNY
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EURCNY - 2021-Vente 1G CNY
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EURGBP - Historical & Planned
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EURGBP - Synthesis
GBP Global Hedge Position: Synthesis EURGBP EURGBP
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EURGBP - 2020-Vente |G UK
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EURPLN - Synthesis
PLN Global Hedge Position: Synthesis EURPLN EURPLN
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PLN 2020-Achat IG PLN EURPLN PLN 2020-AchatIGPLN EURPLN
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EURRUB - Historical & Planned
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EURRUB - Synthesis
RUB Global Hedge Position: Synthesis EURRUB EURRUB
¢ P N
N e = 4 =
O & ts3 &
e & Nl 2 & Nl 5
& & SN & & I &
X Q < N QL & e
o> o> o> 4 % Q> V'
S S S S S S S
700,0 0,00
- 463,9 89,1 500,0
£ 500,0 | l_ 117% — [ 1000
= ’ ° .
543,9 181%| 1480,0 L 20,00
300,0
60% 300,0 - 30,00
100,0 v,V v,J | 40’00
-100,0 - 50,00
-300,0 o - 60,00
74,9886 -455,1 440,4 97% L 70,00
-500,0 ® 375,0 375,0 :
-700.0 77,7432 PY ’
! -662,4 85,5086 95,4394 - 90,00
-900,0 L
O Exposure [0 Hedged Notional Hedge Ratio ® Hedge Rate

21



o~ = Onduline
a I(e rI U S h Systémes |égers de couverture
RUB 2020-Achat |G RUB EURRUB RUB 2020-Achat IGRUB EURRUB
N > N EeY
& 2 s g
< 2 N &
600 000 000 90,00 600 000 000 90,00
- 80,00 - 80,00
. o> ’
500 000 000 9&9 s 500 000 000 P F2
o L 70,00 & o o5 L 70,00
S S
400 000 000 60,00 400 000 000 60,00
- 50,00 - 50,00
300 000 000 :\"t’ /\‘9 300 000 000
& & L 40,00 L 40,00
L <
200 000 000 30,00 200 000 000 30,00
- 20,00 - 20,00
100 000 000 100 000 000
- 10,00 - 10,00
0 0,00 0 0,00
HTotal Not!onal . FSettled Notional M Total Outstanding [ Forward/Spot  [@Option Strategies [ Purchased Options @ Hedge Rate
Outstanding Notional ® Hedge Rate

22




2 Kerilie Onduline
a I(e rI U S d d Systémes |égers de couverture
RUB 2020-Dividende EURRUB RUB 2020-Dividende EURRUB
» & \- &
\s & ¥ X
O £ 0 oy
0 0,00 0 0,00
-100 000 000 [t -100 000 000 [ ets
- 20,00 - 20,00
-200 000 000 -200 000 000
- 30,00 - 30,00
-300 000 000 J\ﬁéf’ «ﬁq@ L 40,00 -300 000 000 L 40,00
sa& so‘;"%
-400 D00 000 - 50,00 -400 000 000 - 50,00
- 60,00 - 60,00
-500 000 000 -500 000 000 - o
N L 70,00 § § L 70,00
-] St > >
-600 000 000 - — —
o oo L 20,00 e000a 000 oo’ R - 80,00
-700 000 000 90,00 -700 000 000 90,00
WTotal Notional W Settled Notional W Total Outstanding [ Forward/Spot [ Option Strategies  [JPurchased Options @ Hedge Rate
Outstanding Notional ® Hedge Rate

23




2 Kerilie Onduline
a I(e rI U S I Systémes |égers de couverture
RUB ZDZD-RDYEItiES EURRUB RUB ZDZD-RDYEItiES EURRUB
S q,b g &
& & & i
<0 £ 0 &
0 0,00 0 = 0,00
-50 000 000 10,00 -50 000 000 10,00
-100 000 000 20,00 -100 000 000 20,00
-150 D00 000 30,00 -150 000 000 30,00
] & S ]
200 000 000 0@ 0@ 40,00 200 000 000 40,00
a2 a°
-250 000 000 & & 50,00 -250 000 000 50,00
-300 000 000 60,00 -300 000 000 60,00
A X <
-350 000 000 4\6‘9 ,Qé’é'\ 70,00 -350 000 000 S § o 70,00
F B = ,‘§\ -
o
-400 000 000 * ® 80,00 ~400 000 000 L% o\ 80,00
-450 000 000 90,00 -450 000 000 90,00
[0 Total Notional [ Settled Notional M Total Outstanding aF d/Spot  mOption Strategi O Purchased Opti ® Hedge Rat
“» Outstanding Notional @ Hedge Rate orwarc/op phion Strategies urenased ptions edge nate

24




2 Keriije Onduline
a I(e rI U S h Systémes |égers de couverture
RUB 2021-Achat IGRUB EURRUB RUB 2021-AchatIGRUB EURRUB
& &
& N N N n, N N & 9 N
& " 3\ v g o g e Qv ke
& &@b & (\,Lo'b \,,9”" Q;,g) Qw@' (},»61« Goss S & @Qp b""’o & w@,«/ %0’\' : & @,19 g
S FoF vy oS R R
600 000 000 — : : 100,00 600 000 000 100,00
& L e . P .
& & .é’J o o 6?59— 90,00 S0 | o :é;: . & peds 90,00
500 000 000 a 'Y o g
. s . 1 80,00 500 000000 - 7 e 5 | 80,00
. s Ve
400000 000 - [ 70.00 400000000 {-{8 - 70,00
- 60,00 - 60,00
300 000 000 - o 50,00 300000000 - [l 50,00
(=]
&P@ - 40,00 S L 40,00
200000 000 - :? L 30,00 200000000 - - 30,00
o & S 20,00 = = 3| [ 20,00
100 000 000 - Tl & r 100 000 000 4-- - 8 - 8 = 3 :
- S - & - - 7 L 1000 a i
$ £ sz 7 = 7 g —
0 ; /A . —e ; —£ 1 0,00 o _ C . B - — . 0,00
[ Total Notional [ Settled Notional M Total Outstanding
oF d/Spot M Option Strategi [ Purchased Opti oH Rat
"+ Outstanding Notional ® Hedge Rate orward/Sp ption Strategies urchased bptions edge Rate

25




2 Keriije Onduline
a I(e rI U S h Systémes |égers de couverture
RUB 2022-Achat IGRUB EURRUB RUB 2022-Achat IGRUB EURRUB
& &
& a 92 v & A, v
& ﬁ@o & \'\90 é‘?% Q"Sgb R A DR S s
S o S S N O O
350000 000 120,00 350 000 000 120,00
300 000 000 300 000 000 o
- 100,00 v - 100,00
% o % . T'e °p °¢ ’
i v 5 <] 2
250000000 & A | 2000 250000000 g% 3 $ o7
g % S - 80,00
200000000 + 7 200000000 —{ S
ép y/ - 60,00 g L 60,00
150000000 1| & / 150000000 {— =
S f //
- 40,00 - 40,00
100 000 000 4 / V 100 000 000 4-—
q'// / 20,00 g
50 000000 % ﬁ ’ 50 000000 3 | 20,00
S /
. 7 7/ oL ) ) ) ) ) oo
[ Total Notional [ Settled Notional M Total Outstanding . . .
# Outstanding Notional @ Hedge Rate [ Forward/Spot M Option Strategies [ Purchased Options @ Hedge Rate

26




2 Keritig Onduline
EURTRY - Historical & Planned

15.000 ;
14.000 E
13.000 : —
12.000 : //
11.000 E
10.000 —
9.000
8.000 ’
7.000 ”
6.000 WY |
5.000 " !
4.000 E
3.000 :
2.000 W..:M :
1.000 T T T T T T T

SO
SRS R M A A O M M S R MM S S A A MO M R M R VS
N RY RV AT AN ARY AV AV A AN AN RV AV AN AY RV AV A AN AV AV A A AN AV A AV AV AV AV AN AN AV Y N

= EURTRY -===Value date
= = Budget Rate Protection/hedge rate

27



A = finance ° R
& Kerius Onduline
EURTRY - Synthesis
TRY Global Hedge Position: Synthesis EURTRY EURTRY
Q-
& & &
«® «® e
=~ =~ &
o 0 0
S > ®
. 80,0 - 10,00
= ® 9,6999
=700 71,2
- 8,00
60,0
®6,9770
47,0
50,0 ’ | 6,00
40,0 36,0
30,0 0% 358 - 4,00
20,0
50% 17,9 - 2,00
10,0
0,0
0,0 0,00
O Exposure [0 Hedged Notional Hedge Ratio ® Hedge Rate

28



A e Onduline
a I(e rI U S Systémes |égers de couverture
TRY 2020-Bitume TRY EURTRY TRY 2020-Bitume TRY EURTRY
~ S ~ S
'\g > «¥ ¥
<0 £ L £
20 000 000 8,00 20 000 000 8,00
18 000 000 s .og’ L 700 18 000 000 ,,gé”' P} L 700
16 000 000 beiéa S 16 000 000 & B & 8
L 6,00 =1 = L 6,00
14 000 000 14 000 000 )
12 000 000 [ 200 12 000 000 [ >0
10 000 000 & & 4,00 10 000 000 4,00
& &
8 000 000 ) N L 300 8 000 000 L 300
6 000 000 6 000 000
L 2,00 L 2,00
4000 000 4000 000
2 000 000 [ L0 2 000 000 100
0 0,00 0 0,00
HTotal Notional £ Settled Notional M Total Outstanding [ Forward/Spot M Option Strategies [0 Purchased Options @ Hedge Rate
# Qutstanding Notional ® Hedge Rate

29




& Kerilis Onduline
EURTRY - 2021-Bitume TRY

TRY 2021-Bitume TRY EURTRY TRY 2021-Bitume TRY EURTRY
& &
& o> NN > S
o " oW o, J o 0 a3 N, " N " VY "
& &‘zb 59? ’8(1,0 o"’@ ¢ R %,,9 Q'P X 6;19 S & & o & '159'\ & P S &61'
O ¢ & ® Y W RS PP RSN vp% B Y
40 000 000 12,00 40 000 000 12,00
35 000 Q00 - JFrebeemmmmmmeb bbb g - N SN SN SUNSSIE RUSS SAU SRS S S RN
°s ®.l 1000 35 000 000 o e
:9# I 9 % P& F ST Yo o o o 0 % T ST 000
30000000 1-H&f -+ Oy g ® D L F Y 20000000 1 el | o | & % % @ & & & F &
Dy q’b\ o o o Oy % ,-1,6) o qb“ qc,;o 5 ' 50 & <y R
' - 8,00 ' ! ' L
25000000 - 25000000 |- 1> — 8,00
X
20000000 - 6,00 20 000000 § i
15 000 000 - L 400 15 000 000 L 400
LDLLILL 10 000000
5000000 {-{8]-1-|8 slslsis|sis|s| s a0 < 000000 = § § § S § S & 3 taw
; E .Ln un un un uw uw an un — -- c--- H H H H H H H H
m = ?’ I f —
: 22 2 222 2 2l JAd O N0 AE8da 8],
[ Total Notional [ Settled Notional M Total Outstanding
"+ Outstanding Notional ® Hedge Rate [ Forward/Spot [ Option Strategies  [JPurchased Options @ Hedge Rate

30



2 Kerilig Onduline
EURUSD - Historical & Planned

1.6000

1.5500 -
1.5000 A
1.4500

1.4000 . 1 |

1.3500

1.3000 J !

1.2500
1.2000 ¥ N N
1.1500

1.1000

1.0500

1.0000 +—————
PO
SRS

/\

\2) ‘o A D °) % Q VAV DA N 9
S S S S PSSP S S $2 S SR S S g G 2 % P s
‘\,\'\’:\6\\ RUAVA A \6\\ /\\ \6\\ \0\ \6\\ \/\\ \ \/\\0\’\\6\\,\\0:\'\\\ \6\\ N \"/\'\\Q"/\Q'\\Q"/\

O SR KV AV < &
! S

0
SRS S
QPSS '\,"’N,""\,“’N,""\,“"\,"’x""\,“"\,"’x""\?’\,"’\'\?’\\ SN RS HEHERAVAMN

e EURUSD -===Value date
= = Budget Rate Protection/hedge rate

31



‘A = finance ° .
& Kerius Onduline
EURUSD - Synthesis
usD Global Hedge Position: Synthesis EURUSD EURUSD
Q
N $ N N X
N & © \J ©
@ X & > &
XY Q\G\ e ?@'\‘ e
N s N > N
e” P P P 3>
. 10,0 0,00
é 8,5
Z 50 - 0,20
0,9 0,0 1,3
00 [1L58% 0% 15% L 0,40
0,6 1
-1,7 B
-5,0 73 0,60
-10,0 - 0,80
98% | -143 53%| L2137 L 1,00
-15,0 -
1,1928 L 13’5 1,1982 1,2162
o 1,1200 1,1508 [ Py - 1,20
-20,0
DO Exposure [0 Hedged Notional Hedge Ratio ® Hedge Rate

32



2 Keriije Onduline
a I(e rI U S h | Systémes |égers de couverture
usD 2020- Achat Mal EURUSD usD 2020- Achat Mal EURUSD
N q,b g ¢,b
A% K s 2
<O 2 0 &
1 000 000 1,40 1000 000 1,40
900 000 o & 1.90 900 000 e
s [ ] L [ ] L ] - L
800 000 ,59 N2 800 000 \@"3’33 Méﬁ’g
)
700000 - 100 700 000 S = L 1,00
600 000 L 0,80 600 000 - 0,80
500 000 b-°;\lb hé\‘b 500 000
400000 L s [ 0.0 400000 [ 0.0
300000 L 0,40 300000 L 0,40
200000 200000
- 0,20 - 0,20
100 000 100 000
0 0,00 0 0,00
HTotal Not!onal . I Settled Notional M Total Outstanding [ Forward/Spot  [@Option Strategies [ Purchased Options @ Hedge Rate
"+ Outstanding Notional ® Hedge Rate

33




2 Keriije Onduline
a I(e r I U S I Systémes |égers de couverture
usD 2020-RoyaltiesUSD EURUSD usb 2020-Royalties USD EURUSD
A Q,b‘ e e,b
N & 8 S
Q ea <0 &
0 0,00 0 = 0,00
0 0,20 0 0,20
0 0,40 0 0,40
M e
-1 0,60 -1 0,60
-1 0,80 1 e = 0,80
(=] (=]
o o
— —
-1 1,00 -1 1,00
&
o o o oV
1 > > 1,20 >
. -1 1,20
[ Total Notional [ Settled Notional M Total Qutstanding

Outstanding Notional

® Hedge Rate

[ Forward/Spot M Option Strategies [ Purchased Options

® Hedge Rate

34




2 Keriije Onduline
a I(e rI U S Systémes |égers de couverture
usD 2020-VentelG USD EURUSD usb 2020-Vente G USD EURUSD
& &
S q:\r & e
S N < I\
"y
& &zb o'@ e & {}eb & e
. & o < < o o° X
: W = ‘T ' 0
-2 000 000 2 Wl -2000 000 .
K K 0,20 o‘gx % L 0,20
o
-4 000 000 - — —
| 0,40 4000000 | 040
N
-6000 000 > o -6000 000
_{p"’ o - 0,60 L 0,60
-8 000 000 > -8 000 000
- 0,80 - 0,80
-10 000 000 -10 000 000 a2
| S =
-12 000 000 o0 ~12 000 000 8 = [ 5
—
[ Y *
-14 000 000 1,15%4 11536 . . - 120 -14 000 000 1,1594 11530 . ® - 1,20
1,2157 1,2157 ' 1,2157 1,2157
-16 000 000 1,40 -16 000 000 1,40
[ Total Notional [ Settled Notional M Total Outstanding
@F d/Spot [ Option Strategi [0 Purchased Opti o H Rat
"+ Outstanding Notional ® Hedge Rate orward/Sp ption Strategies urchased bptions edge Rate

35




2 Kerilie Onduline
a I(e rI U S h I Systémes |égers de couverture
usD 2021-Achat Mal EURUSD usD 2021-Achat Mal EURUSD
N >
s N O&‘ ,95’
A =4 A <&
1400 000 1,40 1400000 1,40
1200000 @ [ ] 1,20 1200000 [ ] [ ] 1,20
3 K ' e
M o N S
1000 000 1,00 1000 000 g = 1,00
800 000 0,80 800 000 0,80
© @
600 000 K R 0,60 600 000 0,60
400 000 0,40 400 000 0,40
200000 0,20 200000 0,20
0 0,00 0 0,00
HTotal Notional FSettled Notional M Total Outstanding [ Forward/Spot  [@Option Strategies [ Purchased Options @ Hedge Rate
Outstanding Notional ® Hedge Rate

36




& Kerilis Onduline
EURUSD - 2021-Vente IG USD

usD 2021-VentelG USD EURUSD usD 2021-VentelGUSD EURUSD
ot.’\& S R SN, S ST s o Q&& & > PP PP
R S A G S S ® 7 R A R O O S 5
Qg Y W R T E g Y I AR U T N R
0 L r 7 F 7 L D;[D 0 D,DO
T 2 2 % 2 2 oz % S Y MY
1000000 1- (|3 TR & & & & §fow 1000000 At -8B X R R B E S o
™~ ™~ ' ' ' ' ' ' o — o o o o s o o
2000000 4 |- |- Loooooo 1 LI I8l = a8 =S S 32
L 0,40 = - 0,40
-3 000000 A -3000000 -
- 0,60 © - 0,60
-4000 000 - -4.000000 - =3
L 0,80 i L 0,80
-5000000 - -5000000 +-
- 1,00 < 5
-6 000000 -6 000 000 E o0
—
7000000 {-{@fp 05 -0 0L S o n e N ek o> e[ 120 7000000 +-{@kl -0 o @ @c O | @y @ @ | -0 | 0 L2
N > N A " o 9% AV > 4 '\ ) ™ b b -
;\f NG P N o NG g NG N, o \':L{J’ ;’\f’ ,;\,'\, {},NO’ ,\’}f'\ \,}"\/@ ’15'\ \']}' .\:J"\' '\(?@ q}fo ]
-8.000 000 1,40 -8000 000 > > 1,40
D Total Noti | [0 Settled Noti | M Total Outstandi
ot o .ona . erte fona otabuistanding [ Forward/Spot  [@Option Strategies [ Purchased Options @ Hedge Rate
# Qutstanding Notional ® Hedge Rate

37



= finance ° R
2-Kerilis Onduline
USDIDR - Synthesis
UsD Global Hedge Position: Synthesis USDIDR USDIDR
2
\0\0
xZ
&
+
g 12,0 @13 830,0000 - 14 000,00
= 10,0
10,0 - 12 000,00
8.0 - 10 000,00
- 8 000,00
6,0
- 6 000,00
4,0
- 4 000,00
2.0 - 2 000,00
0% 0,0
0,0 0,00
O Exposure [0 Hedged Notional Hedge Ratio ® Hedge Rate

38



A u finance o °
= Kerius Induline
usD 2021-VentelGIDR USDIDR usD 2021-VentelGIDR USDIDR
& S
& N & "
> & o & v & & S
a L <& & & Vv
<0 F & & <0 e o &
1 16 000,00 1 16 000,00
13 880,0000 13 880,0000 13 880,0000 13 880,0000
. Y P * | 14 [DD,DD . 13 882,0000 13 882,0000 | 14 000,00
o
// L 12 000,00 8 s ES L 12 000,00
(=] (=] (=]
1 # 1 - - —
/ L 10 000,00 L 10 000,00
1 / 8 000,00 1 8000,00
Y
/ L 6000,00 L 6 000,00
0 0
/ - 4000,00 - 4000,00
0 0
L 2000,00 L 2000,00
0 A 0,00 0 _ . - . - ; 0,00
[0 Total Notional [ Settled Notional M Total Outstanding aF d/Spot  MOption Strategi O Purchased Opti ® Hedge Rat
’ Outstanding Notional ° Hedge Rate orwar P pton rategies urchase ptions e e nate

39




& Keritg

KERIUS Finance SAS
17 rue Dupin,
75006 Paris, France

KERIUS Finance Suisse SARL
Chemin de Blandonnet 2,
1214 Vernier - Geneve, Suisse
Tel - + 41 22 566 40 52 Tel: +33 18362 27 61

RC Paris: 520 300 948

Immatriculé au Registre Unique des Intermédiaire en Assurance,

RC Genéve, numéro fédéral: CH-660-2330011-1 Banque et Finance (ORIAS) sous le n°13000716 au titre des
activités de Conseiller en Investissements Financiers, enregistré

aupreés de [’Association Nationale des Conseils Financiers-CIF,
association agréée par I’Autorité des Marchés Financiers .

www.kerius-finance.com

Sébastien Rouzaire
s.rouzaire@kerius-finance.com

2013-12-04

40



& Kerilig AVERTISSEMENT - DISCLAIMER

Ce document a été préparé a l'usage des services financiers du Client. Ce document ou son contenu ne doivent pas étre
communiqués ou diffusés en externe sans I'laccord préalable écrit de KERIUS FINANCE .

Pour ce document, KERIUS FINANCE a été amenée a utiliser des informations et données chiffrées fournies par le Client. KERIUS
FINANCE a pris ces données en compte sans réaliser de procédure d’audit et n’émettra en conséquence aucune opinion sur leur
fiabilité. Ce document ne constitue pas une documentation contractuelle des transactions éventuellement décrites, ni une
recommandation ou une sollicitation de mettre en place les transactions décrites. Tout Client intéressé par ce type de
transactions ou procédure doit mener ses propres analyses pour vérifier 'adéquation a ses besoins, ainsi que les conséquences,
notamment fiscales et comptables. Il lui appartient également de prendre les dispositions nécessaires a la mise en ceuvre des
décisions qu’il aura prises.

Ni KERIUS FINANCE ou ses administrateurs ou employés ne pourront étre tenus responsables des conséquences de |'utilisation de
ce document ou de la mise en place, totale ou partielle, par le client, des idées ou opérations décrites.

This document has been prepared for the Finance department of the Client. It must not be communicated or published
externally without prior written consent of KERIUS FINANCE

For this document, KERIUS FINANCE used information and data provided by the Client. The Client agrees that KERIUS FINANCE
took this information into account without auditing them or checking their accuracy and, as a consequence, without producing
any opinion on their reliability. Please note that this document does not constitute a contractual documentation of the
transactions or processes that may be described, nor a recommendation or solicitation to enter into the transactions or processes
described herein. If the Client is interested in setting up this type of transactions or processes, the Client should conduct his own
analysis of the suitability to his needs. The Client must also verify the consequences of his decisions, including accounting and
fiscal aspects. The Client is also responsible for the implementation of his decisions.

Neither KERIUS FINANCE nor its directors and employees accept liability for any loss or damage resulting from the use of this
document and expressly excludes all liability in respect of any implication of the described ideas or transactions on the Client’s
own specific particulars.
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